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According to a report released April 3 by the Mexican Stock Exchange (BMV) and the Mexican
Capital Market Institute (IMMEC), capital inflow from abroad since Jan. 1 totals at least $3.21717
billion. In the first two months of the year, said the report, the federal government authorized
foreign investment projects totaling $1.524 billion. Mexican bond offerings in foreign capital
markets brought in $1.163 billion. In March, a bond offering by Petroleos Mexicanos (PEMEX) in
Luxembourg and Germany garnered about $325 million. Last month, the World Bank approved
$650 million in loans for Mexico, and the Mexican National Foreign Trade Bank (BANCOMEXT)
opened a $37.5 million bond offering in the Euromarket. On April 11, the Trade and Industrial
Development Secretariat (SECOFI) reported that direct foreign investment during the first quarter
totaled $1.732 billion. US investors accounted for 63% of the total; Germany, 6.2%; Britain, 6%;
Japan, 4.7%; France and Switzerland, slightly over 4% each; and, Spain, 2.2%. In 1990, direct foreign
investment totaled $2.676 billion, while indirect investment (via the stock exchange, investment
funds, and other intermediaries) came to $1.994 billion. On April 14, Jorge Amigo, SECOFI's foreign
investment director, told reporters that accumulated foreign investment as of the end of March
1991 totaled $32.718 billion. The US accounted for 63% of the total. Amigo said that Mexico has
received investments from a total of 25 nations. Japan is second in the ranking at 6.2%. Next in the
ranking are Germany, France, Britain, Canada, Switzerland, Sweden, Holland and Italy. Fourteen
nations accounted for 5.4% of foreign investment: Chile, Denmark, Panama, Uruguay, Liechtenstein,
Luxembourg, Peru, Czechoslovakia, Argentina, Austria, Belgium, the Bermudas, South Korea and
Haiti. In the first quarter of the year, foreign investment totaled $1.732 billion, with an average $577
million per month. Foreign investment per month in 1990 averaged $366 million. Official estimates
of direct foreign investment for 1991 average around $5 billion. (Sources: Notimex, 04/03/91; El
Financiero, 04/12/91; Agence France-Presse, Uno Mas Uno, 04/15/91)
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